Year End Treasurer’s Report
2008-2009
Financial Recommendations
1. Recommend Bounced Check fee of $50.00. A lot of time is spent recapturing debts owed.

2. The name of the chapter should be on all checks presented to the treasurer be they personal or otherwise. 

3. No cash deposits should be or will be accepted.

4. Late fees should be enforced.

5. Committees should report all expected expenses to City Council before money is spent to avoid overages. Failure to provide adequate advance budget and spending (guidance on time lines should be discussed and approved by incoming CC officers) and failure to adhere to budget within 10% of approved budget should result in the respective chapter/committee paying for the overage. An example is the $406.68 loss from Honors Luncheon.
6. Separate checks for each CC expense should be submitted by each chapter. Examples: Scholarship, Roster, CC dues.

7. All personal checks presented to City Council should include chapter name and the function to which the check should be credited.

8. Report all expenses and receipts directly to the appropriate chair, not the City Council Treasurer.

9. When accepting meal cancellations, reservation committee should note time and date of cancellation, with whom they spoke, provide a cancellation confirmation number and retain a record of said transaction for their records.

10. When calling a committee to cancel reservation, member should retain name, date and time of conversation for the record.

11. When presenting Insurance Certificate to facility, CC should retain a copy for their records.

12. Income decline of $24.72 year over year is due to deep decline in interest rate earned.

13. Expenses grew 5% largely associated with 100% increase in meeting room fee, 71% increase in President’s badge, web fee development and licensing, increase in postage and stationary etc. Had CC President attended the state convention, then net operating expenses would have increased 10%.

14. Recommendation is to increase dues by 10% or $5.50 as a reflection of current cost of living adjustments.

Respectfully Submitted,

Lucinda V. Fairfield

